&

CMYK

RNI NO GUJ/GUJ]/2005/23890

LEELA

NEWS NETWORK P. LTD

\

MLARIR, A%SI2, AHAIR 2 ALl 215 118 uRig ad, nielAs

12 Al

Aciclid] cl€l, AcA. VSl &l LR !

iU

AMRELI

www.aaspassdaily.com

1l
\

@ HAMI d-l : siHASIA aHL

ARAURL 20153, ell3eior Helea WA dldla A3, A1),

@ Udd R0¢R WA AE - 13

B4R dl.O¢-0¢-0R €

g9 AW

email :rajkot@aaspassindia.com

(3uq 31. -uo

Ul - £

CMYK

WORLD WIDE

dlan a&s a3

Yud AU UHS

AHR 512 Y4 AL AU A 2762 1% sul

HeaAydotiuiis) [GeiMi Y vl Ralaudd, [AueiRuisrRidda cliaHidlg Boim el

dASUe,
HRSL 2 GAA ARAAL
[Qale sd v 2R aais
as ysAl 9. SAA gl
R[5+ ALAALAL B UR
(FRUHE gHALAL MU oUE,
2 [I512] H36ULALS waALol
YAl OAA UL AAAL Y
A w52 dolls s31 €l
9. i sl oue e Y-t
uldl (4l g el Rald
oS €9 i [AUMHUL S1AL
AL LMl dla Georotl
UL 9.
[R5 A2 sHL
Yoo, U el 6L [2auHl

R Rs ALAALAL 8Ly UR
6L QiR sldRes Raddl sl

edl. %15, 2l gHALul

u%@&tg g1 ol 21y e,
wd 1S AMsA S S
Agldl. SUAAL 2L gHal-l

A\ A

[Satl 21 9l2[as A8 wAs2AULE R 1S

[Bedaxi Homalr 212 2uEs szl
Rizenul eslhsa vuHl-L s1:9L 300 %edl
galdzd 2 U9 edl. [Benrl dara 212
U35 Al 56 3, oAl oUR dedls
(A1l YRR Gsunl xRl AAS el
[ (RURIDL dlesif@s i vl U S1H 5
od 2 23l AnaHl vl gkl qals sdl.
%15, UL il 51280 300 %2dl galdertt
Gsurnl [Ade 2ul edl.ld s 2uEs
[Feimta Aan (Rgau)at 56 3, 210l gause
Rizeudl YRl 53 Qaul 8. sarSeudl

[BreHi 212 2155 s2ld [zenu
2[5 vunl:3004¢

di,

@%Saa 5vud

AU VAIRAAL A% Sell UAS

([acior aaiell [l 24 dSi2las Aldd 2i1s
VULE UR A% SAL S Sl 2 suRU
UaR{l2Al Y5l YsidL edl. (g (i
23l 2y w2 wsl well edl.
SALSERIR Ry AGALSE WRUA &, 2R 2155
s21d el vul-l s1:el [Bulea A,
Soflge, Soaui v ggal Aled s
PRAGUAL SAS2 (133 LIRS OLAL Sl
sl gRalHL el Ay d RUEHIAL
215 (32, 2eves 2t Rl HRulz s HivdzeR,
olFoLeIH, 2S12Aws Ul YIHL v 00 UR
W2 UR vl gl 2185 UR 2R A el

Aol AH [R5 A AL
AL WLl 247, vl dly
A%5 WAl UL U U5
2es53ld 2le s34 dq
Ayeiudl sl ot-idl gla
9. 2ARs1M e sy B 3
BSI%L U gHAL 5l uddl
% dMl AAIR 5 H3oRAA Y(Ad
oglz  dlsaaldl e
LYALHL 2l edl. il
HAML ¥ U 2-sA (Rl
oLl 89 dHl M/T Kaviz, M/
T Charminar, M/T Hroizon 1,
M/T Riesco »i< M/T Derya
Al AHLAN A 9. AL dMIH
g1l Ul Releyanzl

AU (IRGC) L 28 Aeas

AL ALAAL Sl

A [5 A ALl 2UAY
Yorol, L de 252U glRl
S 2ol sl sHLel
53, ed, ¥+l Gualol Sl
Releyal ougd A d-ll
Al AdeA $3 2ALYAL
L Udl sdl. 2L 2ulRls Hee
A5l HIZ AR RS 2L 25
A2as u Al uslR sul 9.
H[RSLAL 24 Y2GL 6lLe SUA
YL Auid dARl HHUALY 6.

Sl Releyunl g

Adael 2udl 9 3 gdd 24
ol il % 6le U MH[R s

A0 uu“tg PM Cﬁi"%_\t Cﬁ%—l\l o
YOURHL €% 251 QIR

allils Ude afld 2ec [ldud 2y, uHRA w2uld 521 Al A9 4y, R

Rouvir,

(RauLuidl 43l uaL-
AL dAlotl YoM &Y
25ldl Hiel At $AM
UL 9. AL YIUR AU AL
Axd, alls U3 adlq 3.¢
Ml Rouulr ddr ed
5 cldly qaaHl 2l
e Mlaud 3fa (Re.c
$3 3MAL) ad 2y 8. 21

YR AR S sz ularL wour
53l @2LGHIL Al AR AY €9,

ponyl Ay Al seiorRe(l
AHAHL LAALRL VL AdL
YOUR AHIRL 2idold A8 GdH
BELERBL Y2 ULddl A3l UHLA
Al Al e s3I 9 3
| dhel 54 Al 2ueuHl b
ad] Yol Add AR it
5231, RuuizMl {2l 244

A3l UHLAAL YILLR GLoARUL
yaddl G2 siufe dd-q
qHl AV s8]l sl
d €9, Pl A&H Adlll
LB ad A5 ¢4
aRlARA vigAHl vl
ASIA. dH 89, dioL glrL il
254 el sl (Rl duHl
dAlsseuldl ea-l i
ALeLS sald 6.

Y2l Al SR MIRd 25, ARUAA
uedl A usALY Al (uRad 21a01 salar!

IRA 24 ULs. Al gl sie v d2s sataus

Adl [eedl,

Y5 A (AL A58l
oleel Alvdl €9, ¥ tdl A5l
S SAUML UL A HIRd
glRL uBlL UM ANER 52y
ed. L5 ed v AsWHL
Gl % AYSA ARV B2l
LAL 9. 51 3 Al dlus
ASALHL HIRAAL 2USALY
2| i, VBRUAA U9 A
el 210l s34 sl
9, ey % Al Hird-AL vl

ofl (Al aAd>L

ARTRETCTRE TR TIRT I NITTE
ol AYsd UBRUL 2L
Asald ALl oweuedld do
aMeld sy o, w5 ed
A5 M2l e A 2l
2

AlBARHL % AYsd AR
glRL [Aal Adl A5l A&
AL LAl 8dl, %5 Adl
A5l Mle  AYSd U
HelAGHLHL Udld Y salul

MR ASLELS BlIE A%UHL Lsdl-L
54l Alst vd ‘Al N2’ ds au

bﬁom- U+l qvpHella 2i012-2 €Ml Hdl U2 aRs
A% Ry Suar1R1A]L AuH] ERLHHEI ARl i)

RTINS

{0122 R0 EH]
HLAHRIRHML U A AL dalsis
ol UYL 31l e13eidl-l
2l A3 48 edl. ela-RHl
wlesield MBd Asdl a3
Ylatdl s18 x5 dlsi-l
alrud qudl edl, ¥4l 13
Alsirl Hid vl edl 2t
yol ay disid slRuaani
ALALR adl sl
sdl.olsviuala RUiZH]
BL3vl AHALLHL AR
3¢.uz 3 Baudd siesiele
woll 219 ed, # AqlY Hldd

51381 617y, 8q. €13 GldlaAIR
Yoy 2R s dledsd usl
Al e13 Ylal Hid fluasy
8. HlAr2IR dzLsis elle dls
Y UBd A 3 213l
Aanel elyal M2 disl ed
styzur-dl deal ulde dis
aufl &l €.

Aolleidl A 2615120
vlldldl ATl st
Yoo, e 0l

AuHe(lA 2ARe R0 EH]
(52 eea yHeqlsi-l
AUYHL QML . 251l
AllctoL Glestonl AAleuaL 9. 2N
20e4] 8dld Mol 14 U
Al ymedl Avul 2o
el Al 323 y weial
A 9. F 613 518 v
duLadlel 33 2 yleflasl
5351970 5181 yRer sl
slazUR Ul ds psld Aldl

Heql 9. [AfaaHl ¢ Hlgumi
2,890 dlsly e13+l e
yme dldl 9. Fui quy
Yl vl ol wadl o,
asf  R0udAL ALoRel
AuLHellal Ayl R0EHL
lo1eH] Aal ulHe qisl
aAuy [Rey2a suadizi-l
AUl QOLAL GBI AHLRL
ALHLAL Sl AFUHL AL
Aol $SALHL LA vO

Aed (N5t g2 ol [SedlHi ua orosRRet

el AR ML uHe HIRs
8. HELAlE ASML 1% ,900
[asu(Me sl 9. wdR
Y UERUL €000 M+
AFSIHL AU ¥ 300 €9,
I3 AdLeUHL 300Y] QIR
£9 9L AHARHL 00|
aql} 9. dliHl2R™L 1800
gedl dlsl WA [as ulde
£9. LRUd "3ld 2’ slalell
BL37L AARL A Aded U
Avid uldois ©. du 9di,
AlssA [HuHl x4 wAHe
(ueH glal 52dls disid
£925912 1AL €9 .

Ll Sdl, ¥ MIRd Al_d
€0 5l Y 2ol AU
MUY 8. U AR glRL %
artl (AR08 5AUL Sdl 34 5 Al
A5UHL 2AUZ 51 AHRSL Sl
HIg sulsalml 2y 9. ¢d
U2 AU AR AL AR
AYsd AR HIRdA 3251
el 9. Al QAR HIRdxAL
% BARUAL U UR eldl 53,
U €9 Al AYS AL 21

A5l ARdl 21401 5304
L5 U Wid dF salaqmi
1% 9. g o 1l MRl
agviel (1l 25l Al
Yol il Al AsAUHL FHRAY]
§edl saladldi ey 9.
(Aol Adl Asami s
austalsll dld evsalmi
Il ©, 2 AS HIRA 2
ULlddld a2 oy 514l
[Adlowd sl A2

galldl 2l 9. Aal Aswni
ARLUAA U A LA 3
LAl Aeed weldl sarml
UL 9. i 2L Az 2UALH
axe Al ueel Wl
FLIAAL A5 KA AU A
gallaami 20 9. adl o a
ASAHLD 25ALS Al A5
Aol A SR SAUL 9. ¥+l
Ul uee MlRd s ydl
yee Al wel Alsadl
galald 6. 2518 Al
Aeluirl % 215 [ (SR 69,

MeldlE,

pYelale ASHL [Qlay
wdx  Hwlsid  ad4
Ranaas ylRu-dl glzl
ollaladalii  2adl
[Baul eidiordl via Ayel
Bursiadl . Al [eax yzi
iy A usal o Reualasi
Wl s3dio 118l aarl
52 il 9. adsiadl o U
sl Mg ulaaue 1ol
28l gdll, g 20 Al [Ea

AuglcugHl Ranuasil esdinnil
(B4t Al [eadl ¥ wiglar ye!

HleL ¢uoL st [AR14 el Rawwil elsiacug
A3 $31 edl Anician udl ™mioy,

Hlel ML Alasial [aly
918l 22l uR Raudl glsladly
A3 53 edl 2ieldn dgqt udl
SIECRGSR

0 [Randl 83w
R, Ranas ¢4 [alay
YUl 922 idRs HdMEl
AU AULEL YR AL Sl
(A Uealrt MU YR
a65L Ao elall 9l A si-l
ol 2491 5185 B3e % 552
AR MY A g, ol dzs,

HALSAA ASd

A A8t [Ea4 YAl HEL-R1%0UR
ol AvilA 25 gt Asg
R A, A slenell Alesiml
o Qe g od. WReUA,
Al [2a oin uvial-dl e
LA 2812 aoy Rautl
Wl U Bal  eldl
sdl. g3l 2053l AU
922 2AiEle A A i Al
AT RAC PR EER
AsRuLAL 27t [Qenl22 iR
Al 24 el 69.

[Ec€loiél], dyviciioioicl B widI g

Adl [2&dl,
(Beclui 2isl [Bay uedl A
(M3dAHi 215 SHIRd 410l 28 edl.
FHL 9 clsiel 5380 Hid AUl Sdi. il
gHaAL olle 8 38 Al [Bedlul ¥R
e, [l Geelvin sauul 20 iy
Adl SHAdl wH sifardl w3 53 €
8. Yol gl 1ol sl uHI A
M3an-l stun 2uddl 9% ka
SHIRALA U8l td sl s112(131
23 s sali vudl 9. ¥ HHIRdl
FlutHl sledul €9 d- uLdl sal Hiexd{l
sifaldl 2es8 g1zl A3 530 aumi 2l
9.
Rl udal Al SHIRALA

aluizel ofl1efl 251 2unaiHl 24l 28l
9 el LAUIAAL Masdl x2al
sl 53 8l dlud g suiq
usiaLgdl (A du- yrlad dd did
asta! Yoll gl Hadl sl uxl
gl A glrl A s 20 dL
uedl 241 stfaldl a3 saumi 2udl 9.
AU Redldl 4a SHIRAL Bl 2
oAt Slald UlbBid 2y 9. 1 U
SHIRAHIYL 29 SHIRALA uLdl sa-l
e UYL salMl 2L 9. 21 Ry
Al SHIRALA Hla s3 eauni 2l 9.
w1 3u [Bil&saAL wilasia iy
UL saml 2l 9.

Yol gl 4adl sl uqis

SHIRAL GUR 912 28 [RHilAaAHL s1wallEl

A28 [EedlHidi s1uguR cilastdl M 1t wid sidad) sig 4

Wl A2 Pl v AlssAML %S Rd
SHRdld widl sardl siHo(ldl a3 s3
galdl adl . [Bedl y[Hlua
sl el 2@ HlsAml
ApLAlHL ASLABAUR ollUSIHL ALK
el W sidatdl sl 43l 9. weel
RUlZ uH8l 2fgd eiasidl 6
9,4y siReeds iR il sami
Ul odl. SUlRAA A % uHA Halell
OU3 dldl waleL »ue el wal 3l sul
Scll. Al HAOL, AR SIUBUR G5
A w3 <l gotal o el A1l €L 9.
s o [eauul 19 Masdl w2 didl
yrzatdl sidatgl srami 2l edl,
o2 W (Masdl Ala sl 2l edl.

yeiilAlng) eaagm{;gélmola]al&l'l

RIS
aird Be Al iU Slaiunl 2is
HeL 581 AL €Y. 9 ayHiugdlarR
2L LS AHRE [BedlH olelr Alomal.
LAY UL SIAEH 2 ARWRAL AY
9)ogUrl $aA3UL 5l w212 vild ANl
AUl qlugl 3 [QAsdipia Y8120
Uelt 59, dl 2L ML 2idHl
9ol Hetlsid el Ade [Bed
LA UYL,
dadd Bey aalfusdl @uu-
eeuyHl sl 2l edl. Ggled
ARG (el [Qat eard™l dieul
Sl U UGLEAL HI2LHLILAL AHIRLS
yeL i o dlegAal 9. wReH 9L
Ao Bew wdl{ud [BedlHl ser
A% s Hecdyel uRad+ 9. 92
avHi L uedlarR e 3 U s1dsH Adl

oled

(Bedld
1o 8L ARSI 2ALAL UL PLALR, 1L
auid SalRadl AHIRIed vl

oLBUAHL

sl Moy daidi vl edl.
ool Bsdl 2Rl dld 53 dl,
2L ASR 222y 15 Y[REl dls oy
8, osul [l Al Gl ulamt 2uadl
9. ueo s2 Gl 21 ulad Ae1R
e LY Yedsl 9. asiibl Al
Higlal R04¢Hl dd Ggled sy
ed. 2UEsd 390 A Flar Basdl
4L 9L & 2t Al Yo, 4 [HA{l widl
ollaue A% M adly ude saHl
21dl 9. HAUAH YUR2IR HBEL i
ollfdqs 2212 sifds A w53
YN 2 Ay AU dusl
GRS HIR 2% AL Bl HO1).
wMAdl-Ben Huldl el gt
[a-ius ellex Alarsl ouallus
RaAd2 IR AldRs MR A% Adiled
(Bogalsell Sl vt

CMYK

CMYK



CM K

2

CM K

cll. 0G-0G-20R%, Q-lﬁlCIIi.’

A IQLQ RAIRIUIRI
AiIgd] 241 i ol S0

A1 otloiE SRdlell #19f &d Astifeisiel vs) 212N
eldiefl 21211 ofl &, aredlell yfe1aRE) 25 sldleten
Asiifa1s12A 2MAd| ol A fc20eiS) 0¥—90R HAIAINIH]
ce U 2sl Yedl ASIAIAA! 8. AVl 0AA1d) 220191 Asdloi]
aiudl €21ld] 9. 6d dall [Sdlsisd uDlaiel ASn 212 AHeal
HopNHi YRl dell ARSIl dall A 2A1Cid 2l
dl AuA1dd)ell 2AsHRIe 21sdl A Al2dIRall aMH|
5i[asi2) uRdda 2Hid) As 8. As [Edx [a=unie
AuAIgd) ativie s2alell [21i 241 2ME Hecde] udIg)
o] AS V. NS, 61d dal AH[AH A1RdIR S Au41dal
=iyel 2id alad edl Hietd] adg @9,

([A=Hi 2uA1Ed) 2A1Rel]l dsigdal elsRA did) 21211 9.
ARuAII) 2121260 Aop(AsIRs 2AlSda €l €N eivul)
Ulolld & Vel 2192 2f1RdIR of HU) d) NS ¥ diedl= Rald
Blell ad AS ©. AR Aellodl earRARA 2RI &RIddl
disie] Yaet div] 49l Al 241 GletiddiHi HE] IS eiovd)
8. AlczRdRkIRd AlRdRel AI)2Hi 28l diA224cll HII
Aed] A1) 52 ASIA B S A AHIe> Y2)aielHi MeE yel o
215121 ©9dii 2AB)2i 28d diiRiel YA £2 S2alell 212
22lidd B A1 UlRRalcHi ox—t9og nfeecilslell 2Nl +1=1i0]
oid (521 otell 8. sicllel fsiaRiElell 2iRNeslell aida 850
2Adl AHEARMI A1 AloeoflslA 3008l dgy AEdI-AHEI
A1 2201 AR yBlaiel eFHe @AM cc U eS|
diRR21al [Cifds2l s2dlel] aiHdl €2lfd) ed). Wi did A B S
211 Ale20ils] diiR2iell AdI Hecayel ivle [121let vielid
FHi H1I2) Ses12 s2d) ARRAII HI2 A8 otell. Al diiRiHi
AHIe=! DA Ndl HNdl S2dls S2512) AN YRl dell AR
vondig 28] ed) A1) AR 2A1c1RHi Mel) H1A) ussiz
diR>1el] vtedidl Hsfd 8. A=w1gd] wsuell Uidiell 2a3usi
52512 53] 21S 8. URRIN NS HSIRel| dI2R] AN HRARSIRS
2&d €di S Ale2A1S) A1H 204 i Hlcisiz Bl g 2AS ©.

/L

SYoil o325

A2 [Rs=252m S-Sl
[al®23-1 1PO vuordll vieul

\aa [im;sam 5[\sau ﬁﬁ{éw ipo um[l vl @
$92y -l WS oims uld $3adl 64 €ls 132 A 13¢ AvAHL
2udl ©. Hllun 109 634l A2 214 Rene 109 S3adl
2R UL RIS Hi AR $AA H2Y € W2HAR U A L. [Brg)
52 oiy Aol Ailm 14 AR, 0% ¢,

22l (W23l PO 2107 viea

@ reﬂtomogo

2ol (AR sl ipo 2uoell vied 8 . eyl mdx ol
uld §(3al A2 €ls 2. 3¢ 4l 3. 50 AvicHi 2udl €. Hl-lHu
39 (32l AR 4 uRowE 39 B34l AR U s Hi w1
519 92y ¢ ARHAR L A vadl. [Brg/4152 oit aul aklw
19 QLR ROE 9,

MBI U2 v A1g3-2ld) aﬁcgam

(4231 1PO 2Hiorel el

FRKEDENIAIIVN
=
- G rir)

H[Euuet UHr2 2= a:ués—élél %llégil"l hﬁ{é&-ﬂ ipo ?:tl%'?ﬂ
well 8 . S9y L wsy ol uld S(3all AR €ls 2. 322 4l
3.33¢ vl 2udl 8. dlHAlHU ¥y S35l 282 2 ARene
¥y Sl5adl AR AL dRLs Hi A0 sAL O € AR L A%
val. Bry/1s2 vig aaidl il 14 AR, 20 8.

wlla sMsa lamesHl IPO
¢ ARl 1»\1,c-[l mu

-

um‘la sﬁ{sa h[hés -it ipo cwéu»mﬂ @c{l mﬁ @ éeug{l
WS 613 W S[3adl A2 €ls 2. € ¥ 34 3.€ 9€ AvaAHi 2udl
8. {llnu 22 Sl5adl AR vt curene 22 S5 42 -1 oRis
HL 2R 5AA S ¢ WRHAR L AN waal. [Big/a11sR viy
aaidl dAidlul 10 AR, 202E .

alel,

el A3 Higlsl
Holudld  HERLY A
oLl yalsid 3.
gL, dil 3. 34,000
sAsAL [Asn Uy seud
Gale sy . Ulpy Higlx
adlexlHi dzed IR328 32
sURSIRAL 2180 (et
Goled sY, ¥ 5 3e
(BelaleR diow 9. 1L Ggled
AL, oldH g Ao+l
eledlHl wASRAIE AS> UIE
222 Yl [AraRel 2L 51RAR
Ayeudl s usS ol 9.
L 513 Gk UL,
slRUBlL, ABR2ALA, AUAUA
wd Helgedl ddlszs
(HLALLSAL HI2 dws5Y

RO YHL LS|V ARSI ATUHL Ul %51
2¢00 [saidle:-l s 12 an™l

oM HiglA uHA dred 3[3523 362 s3I, Bglen 5y

oleddl HI2 dulr 9. G
el sledledl A3 Adl i
HERIR AL Ydledld A8
UlZ U AMLH Adl ulHl
Axfhd Haaudl stz
1,uo0e [3dilex aletl
Hiaowdl 3 1ol 9.

Yl Higln Ay ed 5
R00wHl YUlul uslRHL

AL Uldl 10 Ayl

eRUl U SIRIR U s
vesl oy ¢, R0UFUL
Al ARSI ATUHL AL
uidl, 2,00 [aixlez-l
sURAR A= adi yel uyl.
Ll Hiaoudlail aula

Ul atl ey [BetiHlex ula
seLs A 0L 9. Hld L,
¥ uedl 100 [3Hld »idz
styalHl £9 saLs Adl edl, e
A8 selsAl oL AHY & 6.

SIRAR-AL 121 [actiol u
20,900 sl ag-l wA
AL 9. DUHL ARIE-HERYRL,
Y, (B36101id-Y AFU A Y
AT A-Fu ALl AsAAAL
AULALL 21 89, ULAHAlA =y
Alele «dlel, =y HsYRU, Y
Guotolid A =y, FAULEL
Hordell Maoudl g« Al
yeL fldl 34 2l edl. duel
adleRl 2 2ldl A a2 Adl

2 Aaid wat dlel %4 2udl
edl. 212l agiezl, giel
Geyr ud Adlayr
[Pectiviia s14el 28,

dred  3[352: 3%
siR31RAL 4 ,uo0e [BddiHlex
aiofl so1d @ dld Gar
UL AL OAldH ofg oLl
eledll Falsrald Asx g
222, Adl Yol el yHl-l
9. VL ASAA G B UMl 1¢
3{l, cRuweuni 199 (34,
NReUAHL ue9 (3],
doAAHl ueu [l 24
HelARHL 199 [3H] 2u1adl
A . deld-es swerd 2l

Al 9, 22d 5 s @uz RS
52AL $verR Vs MR dgH
s AL D, VL slAA SALHLR,
dalszs dld-la Gl sami
i 9. W5 ¥ 2 .Y
Faixlex aioll dond Awld
13,000 2+ YHl-l 511l agn
3 AL 9. AHA SURNRA e
$URL21-81 sirlqaml 2Ll 9
gl 2l Astul (AL 4.
drerd 3992 SIRAR Al eledl
%5 U e 33328 382
ARIR (gRuele] dldn2R)
AL YLL A3NAY €9,

Bl ®lRddl Bcule
Sealefl Alul oiel Yol Gur

liu%at slRaww: eledl, 2audl,

3l AU

AlRAld,  URALA: 3&
WHYR, Bouat , 5831 (rayR
4®5), AFH, HIRAL
% 59,9, %Ud: ULAYR,
AlerUdl-2niodl QA3
(#Ansladle),  H5YRUL
(aglexl), e
(), Helrg: GHRIUM,
AslA, aud U3 A
g AYLEL oier Adl Houl
[eedl-idl2uR @l 3ord
i LAl tiel Yl
HlAAHIAAL WRdAeA AHY,
% uddl ¥¢ ol 9 selsel
sdl, d ed 8dld 2y sasdl
190 U UL 9. L [eedl-
oS dmslpua siRaR <l
AR ot el . )

400 YuI¥l $H2 Al A 30 GtéHl
ola-tizn A wupll] Guuy ard 4

vmu{lm a3 Higl mué a:utu&d UL 5HAH' dlse 5y

a1l

adlelsil sidsy yel 530
QLU g Hiel dauidl
Uil edl, Ul dHel dd
©l5a 13 A5 UYL 2oL
nad A1 (5B ol
§HLRA AALy[As slulay
Al sHAN o ey disidel
s7 od. 2 AlAeiRs uioq
adn elEeL 9o1d Aldd AU
A1) Brectidi HIR Gl

m}ﬁ'sﬂg‘iﬁ

[ ) I Satifa siled HEIUS
ZJ dlgila
| oo HIE]

wﬂwu@ﬂ
Aud], EVE)
HiSle Aal UL edl. 5154
20 4,000l ay idldl-l
21 512530 GURAA R&IL .

asuHlg Slaus uz
114, Al % AL 24
u3udLd AL s 2401d
SAUML 2UY, ¢d. YU
qulMl A% 1,100 olé-dlal
He s Ysld o dusl
ALHAA AlLY g . il
Buid, YOO Y2l [Agw

M2 dled 53 dldlares
[Qlany el sd, wdR 30
oldrlvt eld-otiAleAL dlet A2
y3uRlold ctel adlLdl AHu
YR aedl vy g .
dlsidel olle asiuaLAslx
Al sHan’ uRuRAL Yalsid
asS a-ll [Arqd wdlen 53 edl.
dAuBl vy siulay, =Aed-
HIRuL Aver 21 R¥e2d sia
Awez-l si{ueiel
Aerazyds et s ed. 2t
AL dHel 2yMs dsesl,
AAE Vi BIRAACH, Hie] v
50614 dxy UlRd €ldsuia
H{l[2aL gla, i, WlHIUALE
o129 Sled i 212 AL
yal yatsid dldl sdl.2u
Alasilas sidsHdl Al
ARG, HI2 [reallMiML Uus
Rlred a1l 531y 8.

[asfd M1 drgell Ui ay doL 2Aal
HI2 § 2% dAHIz] a2l il ¢ : A4 Hiel

YA ASLERAHL UL $1R [As1U (R

sasHHL Yl 1S 211l @

A3lERL,

Al ASLEUML M
s12 (A5 AR stdsMul
Wiy fieldl a-0vl el
oat Holl. ylaid Hiel
sisHUL el Ydl-dld
Guleyds Houl, ¥d 33
URLAL dHAL 2L, AUl
Sdl. 22 U, YlaAy Higlal
slel adudlq sl yal-dld
wetalen sy, dil cui
pesAL Agl. dal 2m
aeql 2w du-{l wg Akl
ald¥dld s3.

UL 515 eARAA S1R
AU B3 AlSL Vol vial el
g5l HIoUOA Siddl $HRL
YlaAn Hiel U2 5[esd edl.
Yalell Gtls Ada YAy

Hiel uel vl 24l dH8l el
35 Yallel AL2L A3laledl A1
yeL s, dell, dil elor s
Yale A12 3Ll HI2 £5 AR
YA 53 Ry UR AL
Q8L 8.

IR YA Higl 2% U2
i1l IR Yalial dud
Guey 2ald ueL sy, s
Yald dH- s slelauls Me
YAl HIdLAL Sl AL RS,
Wiy Higl 28l aulL ¢q
axl 2 :els1dl. i Yl
weL Y24 |12 51 dda usia
gdl. Ul2An Higlal s ull
ws dlsiel Uul dls1R
sul. slAsHHL el Yalsdl
YHA uldledl 2i2dl s
A S vLol w9l UL, Al

LAl 2al wull

Gels VoL % edl.

sifsH eMad, ey
Higlvt ¥ A12 A4l dale
sl lanut sg), “lasRid
MR ds<{l dlolid ay 4ol
YAl HI2 § 1% dHIZl 922
vl 9.7 Yo Higlal 5§
% dun 835 Als U gsI8lL
U3HL AL 119l UG MR
Yol Ul a1l A1a 9.

Al sudldl o
Lyl YUl Sdl. d avid
AUl YaMl eIl Y ed.
§H[51AL ollrotefl A8
[Arigl Sl gdl. disl 8R
A2IR-AL Sl SR ElSL euaL
Vil AL Sl oL L Hidll
Uzl edl. sl ARl edl.
LA SURLAHA 6L YA 28
Al AU A1y, dusl -H
HAR Hefst 2t AL HUReL
Sl. dH8l LAHL s il
g5l A3 s3. dd M sl
g2l 51041 e, axsll w
Uil 15 ALt g 8oR At el

L

gAML ol AR eliell
AsU 9. 9¢e0M] Al
ARSI Uldidl su] viid].
LeOEHL dlsHe . il
gl usd i ol A .
lsL o1 el A2(ld Aieoll ausel
sdl. ugdl ALl A, 39
Vi A, Aot ol WY
Al 212 Hizl 51 52 9. AL,
By, Aol v ™. =il
ofloruiell 1% HIZ B3 o1y
89 Al AstdIA 20010 @S
el Aldd dlad Rgar 6.
Yosefl L o ds © ¥ AN
dlsin gutldl Adl. i dus

( r‘
YRR nads Aol i
A4l M3 SlAoHL UL, AHEL
Slastaui Gl [Rall Aadl.
Sl HRlAR aHn gHan
amogallefl AR 2Yl. 21 dld
2y ollud © 5 yesdl A
Frvsadid, sizel el €lal
Yoiella ds eieudl gldl.{la
el Hertd s [l puudl
Agl. vl s [Bay w3 Lwud
8. 9¢e Ul €las wARSL 2L,
¥l GHR R adl avHl edl.
Al del Alell, Al
sudlml sim A3 54, AUl
AL Vol wle S1M MY, ddl

ViASA Si¥HA 2ASA S=didl [GAR 1A dl dd
A5Udicll AIRA A ©). g gloiaeRAi veild 20l
sucil 5€& 8. glolAHi ¥ S1H ViASA @) A S/ yel

HIRR €R dl 53 2AS 8. *dilall asi A Hioldl &l S
% 514 S1gA o2l 53 A 53] Gidiag A o« 2RA [EHd
8. dHel 241 did s3 Gididl. Aeq ¥ auicicl 2ol

sucll 1Y yel glorapii A=l 21010 B.

dudl e dla simell
Sl dHEL A5 ALl Av v,
Adl dvy gg & IR Al
SIRALAL Gilldal £ AL vl
HeL stH 2. AAd] atmell auil
Aglaqd o0 ad wdl 2
WHIRL &g 9. i [AAR vt
HI2l edl. dedl saMl idel 6
yaidl Lstad vtiotdld
(ARl Sdl. 2L ¥ du~l
yedl d dl. A32AUAHL AHEL
2u 518 oirtie, ugdl AUl
Uddl -l 3L el i
UL ARSI VoL A2l
QeUCHL SUHl A AL
AvALHL iy . AL 2ot
24919 4, vall Aal iaion
61916817 B1ELAL AL ED. AL AIH

e Yol &g Ela il g A
FofA1E] Ly AL A UL el
A = sis ©. sills
ARA 2ol Hvd AR 9. d¥Hrll
[l <1 el o™i sl Hidl
Hogll anounmi BulEast edl.
dddl  uRalR A
edl.Sladd ouaust Ra A e,
[Ratel s s1el duq
AlRalR 20U steddl uidl sdl.
Aol adHl GHr yHdlml dudl
PR AouMl MELdR 55 sd.
Ml AAHA dHA ML
oirledl. e3s Adl woulm
AL el dHe uadl Y.
AL 9LRL ule9nell dMAL s1HUL
UL S1H, @Y.,

UOUL Ysl AHRL AL5ASLE

15 SILSHUL SIH BUL3AL Sl .49
263l Ul dHA d2sRML %,
Ugd. A AHA [QAd-M Y Aldd
ed. AL e HlSAL Aa 2l
A Al M2 dHA Ags HRL.
AL A A [ i [E4d
lluwell. ctes gl wiesl 2l
axll 3 A % Su-lmi L.
sa dH{lafl A5 w3 25, dll
R, H]H, 2000100 QL. LCEHl
Al AR [aeuoiL a4t
o=, A el Ay Yl ail
VL AedsHl A3l REIL. il
AMYHL AMBL g Hlel A4l
il Al ay 285 o sudlul
s 53 AHSL eldle & L
el st sl HiEl usndl
HOLEY.

ol A50cllell A5

LUl Slas ol su-l
9Lél. amdl «Adl Sul a3 s34,
 Su-l s Al [Qdul
yelaal Hioldl edl. 21 QR
AHH Sl 2AI2A9 gdl. syl
US0L A, 45, 8ol YL vl uesl
Su-] oiy 2.

yeL [Asudl L 2id Adl. |
Qo] dud  Allniel
ollellaal™l L. due Al
BIRR S AL Gl UL
Bl AL Dax-lL Al Hiel
auls edl. Al ol sudl
9. &l s1H s2all <l 2AHR L
Sl V1AL 9, AULAHL UM
(ela daly 9. AR [R5l
3wl (Rely, Ay €.

Slard il . ellvanl
e sl ARRSML [Ber 2R,
A2{larl oL aml saote
Sl. d AHAHL L4 B
Hl (82 ol. auel el &
[Qeall slan e9di dll 2auL-l
Suedla qMe A3 9. Al dHal
sedl 5 § ey ollvll 28l ¢9. 21
Al % e Asudl Yl 4
.22 %l 00UxL A% Sl
[Rzo12 AleAlAl a3l oiedl. dil
ALl ALe AL Slasiuml
ngH [Gie-oguiel a3l edl. i
5 silad edl. aundl Qi
Sulni A Jd ol
B o AL ot €9 AHA AL
Haseflui edl. ol susll 2dlui
210 lsufl 21 el BLs W
Sulat Al Aol 2ot egIR
W sd. dlsHr-l an YA
261 Sdl. Aldll 2401 2421

o191 Bisoflon A1 Al Sdl.
5155 visoflog-ll dld Aietag -
d.

(2012 Al AR L. AHEL
56 % A1l 215 53¢l uzal. da
el A1 514 529 L o AL
{2101 Q8L AHEL Susflel w2l
8218l dHL %L SIRUAAL 6l
S, AL 2LRIHL S Sl
all. YBL s 82 5L e,
YRaR HoersHl 2l Sll. £9di
AHEL &IR A Hirll.asl or=dL uesl
AHY AL A Sl AUl g
Hogoyd Aclg]l Alflel d-1l His
2 AL, R00¢H glHami Hel
. dLsia Eldl iq
591 wdleald 2lieg

53, 209 M1 AULAHI!
Hi2l acl$u 2l Al Al
YOIl SIRuULAL 6if 25 dLuL. L
Alsld a2 yoL RzaR 6 ARl
(Rofl dlar. yeel R olle
sul A ela Baaadl edl.
axdl 18 Hofla Al e 2wl
Al oirladle A3 53, i-ul
ALl a1 2l olaarmi
Hee yofl.oflosl (el ALl
ol SurlHi Uau sl L.
BRI dlSlA ARy & 2L A1y,
AS 9. v 2ok wfawy
A1y, utesnell Al dnial
Hi2l gl Al i ausdl grel
A% GELSRRL .

AMEL ALl el amuL
weL Lol duel sa 5 Al
S EICICE TR R EIREEIIC)
dl d AR Agdl. i eadis
ALl s welagy 8.

]

AHBL 58 5 GLSIRAL AULRL
(AL WL LuALaaL LS.
RO4ML dHSL AL Ue 9134
AHdl de ad Al s
sy elad-l ardl ALH
el 2RuHRRL didl €.
Azl Yaael uRarHil -2l
lddl. dH8l 2BAR W
oledl 9. aHel sl Guisdly
s 54 9. 69l il g[Rau-l
Azl Wil sudla ast
o=yl uSdl ol €9 dsals
. dil HoA-gHl w3l
A RsUD el 2uL.
oulr{l $u-l Aadl.ollos

Hot 9 Add fluig. dxil
WaASIR gdl. ugdl Eldl- ast
o=y, Ugdl ¥t Su-ldL asl
oty AL Ho €9 ML, HLeL
Y2 el vl vl dAl Yidie
(Qenell Hirdl sdt.el {2
& {9y, s sulul duel
Al arl 514 53, usodlL s
Adul el Hadl.uiamlL Hat
£ Alead. AR Adl ofloal
Al ALHA £9.%) M AL WiA
Holl WALl dl d¥ YL AS0
25 sl 691, MLl ieR vaL
215 Al 9. d @ousl. g
oistiall. Yl il Gleiell
syl a4 2B W
oled R 9153 2UYBLA 2 o
a9 % [Sud, Herd
AL SIU L 245 YBL AL
o 69,

CM K

CM K



&

CM K

3 dl. 0¢-0c-20¢, GieldlR (Rl gk)

AR AU

CM K

w36l Aed AR AUlbdaall searaisil dioizii-l
alet 9arsiel distddl Yl Aadill uelaisaidl ggell «dl
sifugladl cuazl 243l Brealdi dl. 29wl dl.
O 521612, R0 E WYL Adl Ag, 2.9 ABA dlogal.
AdL Ad, vidold (Al A1 Al x4 UBdaell seaaisiil
Yol Al e[l dHstl AsHl 20 1ol 8 d
Hie AL SAML U, 9.

Adl Ag, 2.1 ABAAL UAH doissL viddld dl. L AR
Yl ceudl2iqa [alan diogividl die sl w2 o3l
gadldl duir sall siHlldl yeol seuHi 2Aad. ol
[yeail 2nud-l 685 gls Adl A, stdsH Aoy, @A 1819
Aol dlet Uiod ezl stuaimi »iasl.

Adl Ag 2.9 AL AS0 Vi, YALZ 2Ulp+t HIe [Feal
sas9l [Aseu Mgl viaReLn Hotalr x4 Breal

el el . 29 e L, e tlselor e g 2.9 ¥l

A1 Ag 2, 1 uaH AL d, L QiR Yl ensuedlold eus a3 erdonlll sl ygl sl

Aden vild 61ss dlmd edl. elesHi Preal sasexsllx Aal
A, A3 Al d USAirl U deissiil o w3 Al si1o(lRl
yel s34l Aeilfd ARSI YL 2l dl.

AR, dAOLSSIHL AL QUMM EIR iagll i iUl
IRL, 2SR LBl uasioL vUHIR 51E, 251 AoiBd
AAAHL UM el s24l, UM 541 5L A YAIRL A, -
5. Al Fdl Al YA s2a0 gy ed.

2L GURid 20o1 2a3ul s Al digel, 1eydl 258l
ARALSHL 2L, NaLAH{l o 241198 Yoyl 2 d Aoi[8d
Alogelll, oL[e501 oilEd Aaiil, uaHs{l B aei [E,
ALTA der 518, Higaldd, sl 2uSAld2An el sisl »uaR
51, VIASIR Vlidel AL <l 9/aR AL ARsLE, AL
dal B 3032 518 ald-l @ 13 Aiiul ust ez
dled A d M2 Yy duidlpdl el qRaME Hasl.

[Crecil sasesllol AFU ASIRAL UWRUA Yoo Adl Ag,
2.4l HAH doetssidl s1H0 aHumalelHl 100 251 el 54l
AHY AlReLe 53U MUl sla qRuLEL oflon doeissi-l
s, uRL YA Al 530 es ulsl aleiedl yHl
Ylogetlotl ALt Ui d YA sa1 2R 210 YL 2l
dl.

BlosMl YU YHRIl 2RRRe-e sasesll sl allua,
(Reanzdl 1Es sasesll a1, R3uL, uid 2B 5308( 2143l
gstala o, Uid AR5l wdl-vied sl 2400 21931, Uid
A1l otoru-al3ul 2l sHa el, Uid 251380 @bl
oleizl 2l iR Alsiel, Hid x1Es18 Aagsar-dlela sl
A ued ula ([Afan [l x50, »iuell 2l x21da
alsS sieell, sl Ay ejdul, sl AgaeilsS qliwal, 2l
[zl ¢Le Asdlul, GuRad 8@l edl.

QRULE VALY d UMY Vil W2
50 [acnadl vin wlslis

Huiled wall iy cu? vidlui 2us 3 g ugld utiadl:asii 214
101 918 clRd Guid] acueil gw lusvt qgg wgll 214 uing yagl

H]:

aule vl Ralaui
AU AS1RAL 5%, vigd
518 A AeslR (ALl
(Bidl Famsl s32) g
GlAHL ULS=L 8B 2ALUAL A
a{laul &l ol Uvial
HIS vidl |2 vidlHi s1ae
Aallvl WILAL RULAUML ALl
£9.

gl A uLs{l a2l
YOl AHUUR ARV 5.
lewt g a2l oMl H
i UM Sceell HoU Ylsa Yl
ML Holl € 9. 6L AR
22 ¥§ A, ulesl §
wiResd w1 539, dxlel
g H{luizll welld, ersfleian,
2% €9 i Aoy Aol yHY 251
¢ 9. 1ulled well sl R
qllRul uglad oled eus 5
salRL Uglad vtustiadl, -l

uug[lvu W sida @uqm
° U,

yisel seisdl-l 2a2ell
(¥4 3 s wuqaldl 3 slau
atall 2azei) eBanx
vl [dd »uud,. wisll v o
g €l dl Asid A (38
21 Y4l s A4 Rud
2Ug,. Al 24890 ALH 891541
2sicll Aval i sl 6 2st
YRulL 2Adl YRy ldge

(13:0:94) il glasi-l WS
U 9esia sdl, ¥l il
Afasizs wlsd 4 dsua
At sql] &AL 9B 9.

gAML Ao ol il
SlU UL QHIRLAL 2 oL
913 GuLdla wizagll sl el
olLSleL 9137 Yl ¢ oll
6. uLs URusadi-dl 21l
Ul AU AHAAR s1uell 53
adl.

2L 2130 ay gRisil Hie
UL (AL ALHAAS,
[Azdzer »[as1l, digst
sudlsel vE53, deedla
Uil Mg (dey.), Rreal
vidlandl 208818, e vidl
Mams (didld), KVK
Yl (Bl sl A2 2l 8l
62 — 9¢00 1¢0 14Ul
BuR AU s [Breen dland
1 [A51E0 AL wiElHi ey 6.

Brinl A (il @2, e1dd
2 s s [ R

ERERCEYERTR

Grll YaLsHL L5 % A A2
{01 B RLEIHL RIS el
HOYL Sl [Resl dl -9t o2l
A8 duHl ael uar 4 edl.
UHAL A, R Il 21 294)
Ylellrtl HlonsSaHl 2508 sul edl.
el Seals AHUl Gl Yusul
(Rl 2o adl €L 9. a1
A2 GrAL-CULAARIR AAAE 185,
ARAN-YAALAYR U3, Rzl

M Alddddl aadA-adl
(111 18l 5L Al Mol
Sdl. L 2391 ALM lddl
Rren {10 vl R olar w2
el edl.

Bel-CULAARIR AU el
Y L5 [ AL s $cdl 2uLul
sdl. Qe AL 51 5l A5
il wuR adl st daR ol
Asl elefl edl. Re sl 2584
A2 52l UAIR U AL Sl F+ll
l3ul dAleulds Uidl-l
ylonsSaui oirledl el ALl
Yllrl HleUSAHL 61l sl
Al saLs sl 2aar
g1ladl 2L sldd YR Re-dl 21
AR Rl i AleAAA 5L 61 HI2
Aoyl o1l a5 9.

(M 3uRd gRl)

2Rl 2]
AR HIZ GLO% 2dd s
U o ol A7 21906
V{1 (3L a2 ell3dler
244 AL wel Al 244
il GUR 2+ elsldll i A5
2Rzt s1Ha(l3] usf a1 vl
ed Sedls d ylel sl
AlvlalHi tel 9. 2l
Retfd a2 ¢d s3] ol
Auled HI2 6L 2D YL
AUl UG Udl ellidley
SI{lAHL 2l uldul
AL U2l Gledl UL 9. alol
Axye(l oHld Auted-l
ulEa addl lat e9di 2201
ole 3 ol ¥3[Ruld
GQle{l adl xd d-L |
Aduel A& AL olelR
YL3ALHL Ul AHA HIHAL
[ (AN o)L 6.

ANA 3a wiwsedl ousnaldsi adl
SIHOLLSLAL 5128 e41391% W% $2 YL Al 12l

o] vilopdlun 25 2lR201 aun uesl wiest wiet 514 v, ¢d 59 ol dwig el nsaud

IRl a2 630 Al i AL Ao USdL A 25 dUIR $ALMI
o139 3uldr-l stHalldl  Hiavislay s14003 M2 el ddl ur 2[ReaL uwl 2y

aloll el Al Wl 9.
AlBdAHL Adl Arami
widdl Fdd dldd uR
(e gLl e(Fea yw
SAUML Y 8. 2ReaL6lle
A4 Adl w3 dl-l e

il & 2adl g¥lAxAl

ekl o oud 24

AR AALAS S2ALS A YRl :
SLEL AAALHL AL Sl 8 o

Ad dl. Y 2R, EL

A% wHlA AuleAn @old] 6 i

AL AU URAg Adl
ollsoley sl 53 s
ot el U8l UM AU
89, Al eafcndd] ol
dulerl sidar€l »ou6-l
U[BAAAL vtAALAML Sl
YL UL U 9. ed wHlA
Aulel ugl AAdl gld Gledl
QUL 9 5 UGB s1dalel
w143 Wl edl »aal gd

yedl %33 ol .

UG YL AL % [AedAlRHL
ol Auten =l sifadl
i, Al UG A5 YS9,
ol A{uled-l uEuL aiol
el Al W6l slal ©9di

. AlRolLle ulel siel
Al Rald welS dlald
2UMS 2 225 | 9. ed
53 o wH{ld AuleA-l
ASRAAL Gl 2UAdl AU

U i SIH0EAL 5

AW HALdl Gledl L 9.

Hecadl ouotd 21 9 % 2¢d

audadl A, Roe-l

Atilalr Huledlui 3.49¢

537 2ield wall 19

! Ballex vl (Ru-21m3dl

{ Ol seaofet Alogl 8o g

W52 A3 eafacuHi 20l .

oflow drs HIHL 2dui 21l 32

UR [ 214 SeUML U

Slald 28R 2y 8d,.

pHlAR(l1

aloll AHuell 13dly 2449

Al e %S 2@l 9 R

2[RedLoue 2 AaL a3 ail
wyall edl. uig utel siél
Alviatdl Rula 24 ¢d
gl Auled H12 5T
fSAHL UG Udl ell3dly
s1(l3L 1R Ayel Ad
LN a4l 2 [RUEd 24
YALIR SR A3 AL d ¥id
53 ML AAS 9.

2L il
A0l A AAldLe 923
el Hledley drd- yal
W1391% dAld Haagledl
LALHl vlY 9. 0U6
Aladl  Hlewly  ald«
o391+l 510 5129 &
HEAL {2 6if saUML U]
el d 2% 6L ] ol >y
olle ¢y Yl w3 A wse
Agl. m {2y dald
uL o442l ALSL LS Y gL
£9.

¢d AHR|i 40 959 4130 S, e
slfeuzad 4ll siagie wul wjl

(M 3wRd glRL)

R
A%Y AR
LRI 5Pl g1 I AL
Vil UL 537 Hi ARl
fAvaid i %3] Akl Ao
Y12 SRR et UL
HI2 Lyl SIUEL ool Hirddl

TR ERTIST RS
el Anelldi 24
v™dl BEBRUA 3. s
URHIR U &d 5, k2l
SlRu2en i ol -
V152 3501 Hogdl YOl viixis A1
ollal el 2 eid ¢ Ao
wgAs 25lcdloy A WRsa
el viaa wulBEs sila
Hocll Hima [Feoll iaa ve
Heca el AL 25 69, LAl
3Ruld He eelalld ®an
oAl A[SURL MU 5319 2t
{2 21 2idold d wiag]
slRued drsell s1SuLlL usi-ll

1o QUM 49 Al

UL YL HIAAAAL A7
Argu{ a2t Al Ade- ousll
v [Ayd Szl FHe digdHl
ARY AR gL S A
AN, 6es A wA[32[adl
Al Aausly sl sed AR
SAUHLUAA AHA " S,
LAY M2 [AAY sl
Qe AUl 69, 2R [Becu)
(Al Ay s AL, Al
AL, SlRueeL, s dHy
dlefreuiA A 4 iolei ugf
ollotd 2y[d aladd s sl
B 2l AH? Aded Y
GIRL AR 6.

}aat CEYCRTRIEENEETE]
[rectml azle viAldl vidl
U HIg s Y 9. vilA
s3A Gl A 912131
dlg st Hasoll Aled-l
ulsa gl vigdid el
sl 2Y 6.

ARL aULexA] 2Ala2t
U3l [Bra1ReL, vidr, sl
alagfl e 1ol wieen gell
vl sdl edl. Wdidl s8al
yapor, 15 dlen 4aLsufl uleso
viely qual R0 ewUR
3Ll vl 2y 9. uig,
ARRULE o 2Alddl uLs %33l
o Houl A2l, -l 518
HA5U{lAL (A5 2125l AL Y.
s2ells aouIvt uLs orAAal-l
SIS 2190 A Sl Vil G

YISHL 2523 214 2lelder 5l
&L 9. Gell dlgsldl Rae
AMAL Vid  AHBAMLY
AR
AL 2L
AL WL e 4
oAl =
a1 8 1
]y |
Hors ol
aldl sdl.
aule
Hoale, 5181 uLs l{lou il
ASLS AUl a2, uls
oqladle{l 515 2L A el
A4Sl MR &ed & dlEirl Gl
uLsHi 2522 33l €ly.

vl 4HAMHLSD ey ¥
Axel A 30 dlang

GA-ollRoLe SLHL ARALE viALdL
HASUL aulda- wsl ysw

uigd € dleu-i Gou wsni 2522 §2d1 1Y, 14-20 8=+ W e ugul

Worsull 2t ool ardl edl.
ARALE 4 Sldld SR8 2
Rard v weldl 2169d
o dl LS
s o
% a L+l
I Rafaui .
| BuRid,

~

3 d
S AL
- REREIERE

ek U I
CNEL | RPUTEEA R R DI B R
ULS YRL ARULEAL AMLA Y51
@l €9, WAL sl uelld
R 8l Ay 9 A dlhal
2uildl @yl 69, ol Al uiell
9, Al uRl [AuMd dlegell
Awlan 518 [Has sl

Ho¥d oiefl 9. W3 HRAMLS,
ALl 584l Yuol, drle
A logoll wrul oladl
AHU1 uLs sLAdl Yase
o=yl 9. Al slagl
AL uLs oALadl Yada
oyl 9. vl HioL ® %
ARSI cllest[eLs uLs 5Lt
Ad 59, dil oflR Alm-Le
[ealn grsl0d e 530
Asd Uy uualrl vl ioL
530 8l 9. uidl Hiedl din,
dlogoflrl [Bres i 24 21
oLl AL udl ulel
(R vicdladl dlesofl wena
YLl UL ML BELEY. vl
RS %L ARALE Ay VAL dl
BLAAIRL 2wl AL
UEINCIERERTIN

vg%zm{l M ¢d el

\

W2 $16-48% 20muid

ML

doctetl (A&t [Acidt
frenel2twl A lds
ey LAyl AvlA
ws vdd Hecayel viq
ey (Aol dlal 9.
AUl dHIH HIr(Hs
A GAdR HI A
oML ed [Qenl2iia
dBlla¥ysd dldlaRBl Y
yLal 2 HIA s seusl
(MAEA sal L
516~ l&oL ulzuL sl
oilaaLHl 24l 9. [lae
[ALOLAL ALBARAL 2L
Yoot ALl HIA[HS e
Bud2 Hlt[Hs (waw
(a(Huul-2coyHl Adal
a1 () GRRuML

UL 69,

AULH 512 A 5w
A5l HLale[arsiAL
UL AFUHL L0 2]
12 YHlAL dxin ARs1R
A vl AL HL
‘qdaan ZlH’dl L
$ALML 21990, 2L 1AL
[aeeflaiia wiAfas {d
HogoLd ollddldl HEE
54l H12 "HAL Mo’
ust [y (3d s, 21l
ALl % B ALALBL UL
[aewtellAll AvuL 200
sl ay 99, Al diedlHolg
516[+uazr »elql
Alasial el Ry lxd

53l gadell [Haly

284l.

syl
U] sasesll [Asey
GURGLoL 28 e el
ol yemdl Ml oles
Qs edl. clesui [Beall
qol  ddiddll  (alau
5021 suoid (A Asdlau
Sl qralHl Ll sdl.
assul 1l [ale, Run
Horoiei Ul ol @duaal,
gl Aoy uua dla s2uad,
L3853, 30t FY, AR
61L$, 32 24158 AL BulaL
530 A3 LEJ™LA Beldl AL
A A [rrlulod @old

yardl dal eleid Aei(Bd
s> 018 [@rgd 24l
sl 2l edl.

Geavilu © %, vl
(afas oyl wiol
Aaidld ad4 @y la
AR 1l uRL sa1Hl
¢y eg. lore w3l
1o AelMdl | idold
oLl stdatgl salxi
] edl.

(el sasersllat Gaulest
azsell sl Rgdser
adstsaldi A2l 2adl dal
vidlatflil auldl 2dl ur

Wy Rgdsex qauial
Sl ddl dlerlvl ALAs] AR
£3lcis stdaldl sral-l il
2l edl. sl Rgase -
el i 2 [Rgase ua
AARAL L Sld ddl dle-leL
1R 21531, LAY 2 A+l
dl8 aleqdl si9 v Alas
@ dulddl - U3 d HLe
aselldl &3l L
20l %33 6.
1.2 21 gLl ulaxi
(iges Wlan Rgdser
vdlatdlmi aualdl dledlHi
AdIAUML 241 9 dH 9l ¥

gl ial Rgase: ddR-l
8 adl dl Rgdsex el
AAL3AL dHAL UM staLel
UM 2194,

Aurd eldd Y RBards
Al SuHl AL sl
sifald] s 12 A sl
el s SluL-l
ARl sases{ln
atsle s3 edl. o ooy
HIRuA Rz dldl AR
SuHL Holl 219 dudl uR
siwell stdatdl sami 2uasl.

(reariell walx 2dl
AU elda UR golell 91]

e st A 2 el Byt s a2l Rl ds alone

38lun ilgél&aa Q1R Ydlaflui quRndl arsHl WA €31eHs sidad] st »uasl

sasell gl wlan sami
w1l edl. ¥ =il uR souel
Sld de AUl AHYAL gR
5341 HIS 39 LA 51l
Y12 Uy s

[yeal sasesflul [alay
As Wl BUR el Zldla,
ol YLy el s Aulsadl
oilotdld - dadd  Hoi[Ad
slEsFlelatid - simollRl
ul yel sal M2 YAl
YL edl. aled AlasiA
AAHdl 12 Mleudd sie-dl
Guulal almdl, Aldad U
alest Aatag A&l adR

ool A9 5109 Al
[Rclas 9.

M [Breall Aal AeA
vld AU AL CLEsHL (el
el asiell Ao vlld,
Mawil nlBs sdsexsl]
N FER I RITRI R CETR B
wHIdl-gsld1a Andon,
1.2l 200 2l ol ..
saufRul, uled qoil8d
[Afan s E51 8140
Guleld &Ll edl. AHA
Blosd AAdA 212,211
Sause gl »iu.dl. s sy

8d.

ololARA a2 Ull@AsL - ololRL

eal : el

WlelcltSol 8-2053001 AN

ARy, olls ez,

RS2 BotlHct AW D.

el oot soRW@s], ool 9. wWHdelld sl wal
o ade QA Moett Bcold oA ywotofl @ord sl seuacn
W2 Aotcllol 2052 UBAA 52 B uefsdl sidel e A 2025-20
aoll 2cf@lu aeicl yuanill w3 Qs Awett @slUl-ce) 2idala
aolRUASL SIM AB2 UR, WIEYR AH RAYR-Yoltdld A% a1l
Aseit 2190 w2 wolat 51322 Wal wsAlowet Whell 511004, sed.2: ua
2025-29 ade{l 2w elikd il 2.0 Aweil ctold etotulEstell
SIU WSS viid gaAld AN Aol @Astedell smolldl sActan w2
dLas/0e/R0R5 &l AolcltBel B-20580L eltauas, ([Aotddlr 2052
sy
https://tender.nprocure.com GUR Gucist Y U SIGacls U
ud s ulell crn weguiBls Wldedl, Yacdl A YRl GuR
wBUAC Aoz UR sl U, GRRL s uldst Sleur stael
galeatt cotz Uikt 2Acll ASug A ol WA oAstcel

Ay w4laR
o142 storRUAst

Rl ls12) Ra3) 2y

olls ERE] Auge

Yyu
GLILARL o U@ st

AR AR

Owner: Leela News Network Private Limited, Printer & Publisher Komalkant Fakirchand Sharma, on behalf of Leela News Network Private Limited. Printed at 1/6 Ghanchivad , Near Jilla
Garden, Rajkot. Published at Narayan Arcde, Nr.Old Bus Stand, Amreli. Res.Editor: Rajesh Kiritbhai Dave (Responcible for News editing as per PRB ACT)

CM K

CM K

&



CcM

CMYK

8 cll. 0G-0G-203¢, GiEIdIR fﬁ(l'& RARIUIA

CcM

THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY. THIS IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Initial Public Offer of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

lAl "
(Please scan this QR
Code to view the Red
Herring Prospectus and

the Abridged Prospectus)

Premier ARC

ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was originally incorporated as “Asset Reconstruction Company (India) Limited “ as a public limited company under the Companies Act, 1956 through certificate of incorporation dated February 11, 2002, issued by the Registrar of Companies, Maharashtra at Mumbai, received a certificate of commencement of business from the Registrar of
Companies, Maharashtra at Mumbai, on May 7, 2003 and received the certificate of registration from the Reserve Bank of India to commence business on August 29, 2003. For details of the changes in registered office of our Company, see “History and Certain Corporate Matters — Changes in registered office of our Company”on page 210 of the red herring
prospectus dated September 1, 2026 (‘RHP” or “Red Herring Prospectus”) filed with the Registrar of Companies, Mumbai - | at Mumbai ("RoC") and read with Addendum to RHP dated September 7, 2026 ("Addendum"”).

Corporate Identity Number: U65999MH2002PLC134884
Registered and Corporate Office: The Ruby, 10" Floor, 29 Senapati Bapat Marg, Dadar (West), Mumbai — 400 028, Maharashtra, India; Tel: +91 22-66581300; Contact Person: Ameet Ashok Kela, Company Secretary and Compliance Officer, Head CSR; E-mail: cs@arcil.co.in; Website: www.arcil.co.in

OUR PROMOTERS: AVENUE INDIA RESURGENCE PTE. LTD. AND STATE BANK OF INDIA

INITIAL PUBLIC OFFERING OF UP TO 52,731,946 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED (“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [e] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF X [e¢] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO X [e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF AN OFFER FOR SALE OF UP TO 52,731,946 EQUITY SHARES OF FACE VALUE OF X 10 EACH (THE “OFFERED SHARES”) AGGREGATING UP TOX [e]
MILLION (THE “OFFER FOR SALE”), COMPRISING UP TO 24,823,910 EQUITY SHARES AGGREGATING UP TOX [¢] MILLION BY AVENUE INDIARESURGENCE PTE. LTD., UP TO 10,963,062 EQUITY SHARES AGGREGATING UP TOX [¢] MILLION BY STATE BANK OF INDIA (TOGETHER REFERRED
TOAS “PROMOTER SELLING SHAREHOLDERS”), UP TO 16,244,858 EQUITY SHARES AGGREGATING UP TOX [¢]MILLION BY LATHE INVESTMENT PTE. LTD. (“INVESTOR SELLING SHAREHOLDER”) AND UP TO 700,116 EQUITY SHARES AGGREGATING UP TOX [¢] MILLION BY THE FEDERAL
BANK LIMITED (“OTHER SELLING SHAREHOLDER”, AND ALONG WITH THE PROMOTER SELLING SHAREHOLDERS AND INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS”). THE OFFER SHALL CONSTITUTE [e] % OF THE POST-OFFER PAID-UP EQUITY SHARE
CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type of the Selling Shareholders Number of Equity Shares of face value of Weighted Average Cost of Acquisition
%10 each being offered/ amount per Equity Share (in X)*
Avenue India Resurgence Pte. Ltd. Promoter Selling Shareholder Up to 24,823,910 Equity Shares of face value of ¥10 each aggregating up to X [e] million 55.62
State Bank of India Promoter Selling Shareholder Up to 10,963,062 Equity Shares of face value of ¥10 each aggregating up to X [e] million 36.76
Lathe Investment Pte. Ltd. Investor Selling Shareholder Up to 16,244,858 Equity Shares of face value of 10 each aggregating up to X [e] million 84.00
The Federal Bank Limited Other Selling Shareholder Up to 700,116 Equity Shares of face value of ¥10 each aggregating up to X [e] million 35.43

*As certified by J. Kala &Associates, Chartered Accountants (FRN: 118769W) by way of their certificate dated September 7, 2026

PRICE BAND: X 132 TO X 139 PER EQUITY SHARE OF FACE VALUE OF X 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 13.20 TIMES AND 13.90 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EPS FOR FISCAL 2026 ON CONSOLIDATED AND STANDALONE BASIS FOR OUR COMPANY AT THE LOWER END OF THE PRICE
BAND (I.E. FLOOR PRICE) IS 12.20 TIMES AND 12.85 TIMES RESPECTIVELY AND AT THE UPPER END OF THE PRICE BAND (l.E. CAP PRICE) IS 10.52 TIMES AND 11.08 TIMES RESPECTIVELY

BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES OF FACE VALUE OF X 10 EACH AND IN MULTIPLES OF 107 EQUITY SHARES OF FACE VALUE OF X10 EACH THEREAFTER.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS ON CONSOLIDATED AND STANDALONE IS 12.94% AND 13.67%.

The details of the Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

Particulars At Floor Price of 3132 At Cap Price of 3139
Up to No. of Equity Shares of face value of ¥ 10 each Up to Amount (% in million) Up to No. of Equity Shares of face value of 310 each Up to Amount (X in million)
Offer for Sale 52,731,946 6,960.62 52,731,946 7,329.74
Post-Offer market capitalization of the Company (I in million) 42,886.42 45,160.70

BID/OFFER BID/OFFER OPENS TODAY

PERIOD BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 11, 2026"

AUPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date

Our Company is an asset reconstruction company (“ARC”) operating across India and are engaged in the business of acquiring stressed assets from banks and financial institutions and implementing resolution strategies through
restructuring, enforcement of rights on underlying securities and settlement aimed at maximizing recovery and optimizing the value of such stressed assets in order to generate revenue streams.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF THE STOCK EXCHANGES. NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND
NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRICE BAND
ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIAARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY
THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS TO THE OFFER (“BRLMs”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 2, 2026, THE ABOVE PROVIDED PRICE
BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE “BASIS FOR OFFER PRICE”” SECTION ON PAGE 105 OF THE RHP AND READ WITH ADDENDUM VIS-
A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN “BASIS FOR OFFER PRICE” SECTION ON PAGE 105 OF THE RHP AND
READ WITH ADDENDUM.

RISKS TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 24 of the RHP

1. Dependence on value and composition AUM: A significant portion of our revenue is derived from | The following table sets forth details of our AUM across our business verticals as of the dates indicated:

management fees/ trusteeship fees charged by us for managing stressed asset portfolios, and from our
investments into the stressed asset portfolios that we manage. The table below sets forth our revenue earned March 31, 2026 March 31, 2025 March 31, 2024
from fee i hich also includ llection f di tment i for th indicated i
Crgrr]r;oﬁg e:?ecg;nn% (;f;/a rl]cd al?) ﬁg t|)r;]cS IuS :es our collection fees) and investment income for the years indicated on a Particulars Amount | (% of AUM)| Amount |(% of AUM)| Amount | (% of AUM)
(X million) (X million) (X million)
Flscal 2020 Fiscal 2025 Fscal. 2028 Corporate loans 138,527.61| 68.75% | 127,200.05| 75.48% | 119,564.02 | 78.51%
Particulars (on a As a As a As a SME and Other loans 15,524.65 7.70% 13,846.85 8.22% 1 el el 8.74%
li i percentage percentage percentage :
consolidated basis) Am(%unt R reveris (?mﬁ.‘.’é‘ﬁ ) of revenue (Qmﬁﬁ;\:‘) P rerore Retail loans 47,44761| 23.55% 27,478.80| 16.31% | 19,422.96 | 12.75%
million) frotrp frotr_n fro;p Total AUM 201,499.87 | 100.00% 168,525.70 | 100.00% | 152,300.31 | 100.00%
A o) PG | | |Company’s Investment*| 44,085.89| 21.88% | 32,983.01| 19.57% | 27,633.87 | 18.14%

*Company’s investment (%) = Company’s holding of SRs in a particular trust / total outstanding SRs of a particular trust*100.

Any decrease in our AUM may cause a decline in our fees and therefore our revenue from operations, and
consequently, our profit. For further details, please refer to risk factor 1 on page 24 of the RHP

Fee income (corresponding to
fee and other income in the
Restated Consolidated

: ; : 0 0 0 2. Non-compliance with RBI’s observations: In the last three Fiscals, RBI has conducted two off-site
AT Informatlon) Zigay) Sl | darsd| Sl | st e assessments and inspections for supervisory evaluation and one select scope inspection under the
Investment income (corresponds SARFAESI Act. Subsequent to the firstand second off-site assessment and inspection, the RBl issued the
to other operating income in the inspection and risk assessment report on February 15, 2024 (the “IRAR”) and August 6, 2025,
Restated Consolidated Financial respectively, with major supervisory concerns including (I) non-compliance with the provisions of the
Information) 205013 46.53% | 1.988.02| 6091% | 1.498.96 50.54% Regulatory Framework for Asset Reconstruction Companies dated October 11, 2022; (ii) deficiency in

: : : succession planning policy; (iii) deficiency/ absence of certain policies pertaining to acquisition,

Total 4,405.62| 100.00% | 3,263.96 | 100.00% | 2,965.71 | 100.00% resolution, expected credit loss, dividend distribution, KYC, outsourcing and business continuity plan
Pursuant to the RBI's second off-site assessment and inspection, the RBI issued the inspection and risk

Fiscal 2026 Fiscal 2025 Fiscal 2024 assessment report on August 6, 2025, with major supervisory concerns including deficiency in minutes of

the meetings of the Board and committees of the Board.

Particulars (on a As a As a As a Subsequently, in connection with the IRAR, we received follow-on queries from RBI dated June 12, 2025,

tandal basi percentage percentage percentage setting out follow-on observations including (i) requiring us to conduct root cause analysis of all the cases

standalone basis) Amount| B enss | Amount | B e | Amount | e wherein the settlement was approved below the realizable sale value of securities; (ii) submission of the

R from (X million) =5 P (R million) ™ e status of documents collected from the seller institutions where there was a delay in collection; (iii)

million) operations operations operations submission of the status of automation of corporate business and financial statements along with relevant

(%) (%) (%) approvals and timelines for completion and (iv) submission of root cause analysis of deviations from the

_ , acquisition policy on account of approval sought from the executive committee instead of the Board for

Fee income (corresponding to acquiring 8 out of 30 assets during Fiscal 2023. (v) submission of compliance with respect to periodic risk

fee and other income in the categorization and KYC updation of customers/borrowers; and (vi) inclusion of the discount rate for
Restated Standalone Financial calculating net present value of settiement in the resolution policy.

Information) 2,800.95| 59.42% | 1,719.08| 47.21% | 1,788.71 68.48% Our ggpp?nﬁ/ through Ets Iettet(dated SJutTe 24, 2?2t5 retﬁpor&déalg to Rg_ltapd plgc_wid(ladzi(’%s2 gction/ compliagce

: on s follow-on observations. Subsequent to the s audit for Fisca , We received a

lnvetztment mcit_)mg (corres_pcmds communication from the RBI dated April 15, 2026 setting out certain supervisory observations, including

Q@inarlsetie lngsnislil s (i) a variance in the reporting of risk-weighted assets, with risk-weighted assets reported by the Company

Restated Standalone Financial at¥2,830.18 crore as against the RBI's assessment of ¥2,838.52 crore; and (i) 0.01% of the Company's

Information) 1,913.12] 40.58% | 1,922.53| 52.79% 823.38 31.52% shareholding, comprising 32,476 equity shares held by an ex-employee of the Company, remaining in

Total 4,714.07| 100.00% | 3,641.61| 100.00% | 2,612.09 100.00% physical form as of March 31, 2025. While the RBI has not levied any penalty or taken any enforcement

_ i _ action for the above non-compliances, or in the preceding three Fiscals, and we have provided necessary

For details of the ageing of our AUM as on March 31, 2026, please refer risk factor 1 on page 24 of the RHP clarifications or undertaken to ensure compliance with the above observations, we cannot assure that

Continued on next page...
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...continued from previous page.

such steps will be satisfactory and that the RBI will not have further observations in the future or will not
impose any penalties for non-compliances. For further details, please refer to risk factor 2 on page 26 of
the RHP.

3. Competitive Bidding Process: We bid for stressed assets through a competitive bidding process,
including the Swiss challenge and anchor process, where stressed assets are assigned upon satisfaction
of the prescribed qualifying criteria. The table below provides details of the total number of bids in value
terms in which we participated and won in the relevant Fiscals:

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Bids participated (X million) 75,150.77 57,512.40 56,801.11
Bids won (X million) 59,588.00 39,758.71 20,689.82
Percentage of Bids won (%) 79.29% 69.13% 36.43%

If we are unable to acquire stressed assets through such bidding process, in a timely manner, or at all, it could
adversely affect our business prospects, cash flows and results of operations. The table below sets forth details
of stressed assets acquired from top five banks and financial institutions (in terms of assets acquired) in Fiscals
2026, 2025 and 2024:

Fiscal 2026 Fiscal 2025 Fiscal 2024

Amount | % of Total | Amount | % of Total | Amount | % of Total

(% million) | acquisition |(F million) | acquisition (¥ million) | acquisition
for the year for the year for the year

Particulars

Top 5 selling banks/ Financial
institutions 40,024.24 | 67.17% 27,999.88| 70.42% |16,390.02 | 79.22%

8.

CcM

disabled as a result of events beyond our control, including a disruption of electrical or communications
services. Our systemic and operational controls may not be adequate to prevent adverse impact from frauds,
errors, hacking and system failures. Further, applications and interfaces, may be open to being hacked or
compromised by third parties. The intention of these attacks could be to steal our data or information, or to
shutdown our systems and only release them for a fee.

Stricter regulations and guidelines issued by regulatory authorities in India, including the RBI, which
may increase our compliance costs, divert the attention of our management and subject us to
penalties.: As an asset reconstruction company, we are required to comply with various laws and regulatory
requirements including the SARFAESI Act, the IBC and RBI Master Directions under which we are required to
comply with certain compliances and conditions. To carry out the business of securitization or asset
reconstruction, we are mandated to obtain a certificate of registration from the RBI under SARFAESI Act,
2002.

. Risk related to Seasonality : Our business is subject to seasonality as we generally see a surge in activity

during the fourth quarter as banks and financial institutions sell stressed assets on their books before the end
of the financial year to improve asset quality and meet regulatory provisioning norms. The second quarter
also sees higher transaction volumes and asset acquisition due to banks and financial institutions conducting
half-yearly financial assessments giving rise to a sale in stressed assets. Economic downturns lead to higher
defaults, and increased stressed asset acquisitions whereas economic recovery improves corporate balance
sheets and retail financial health reduces the formation of new stressed assets. For instance, the Indian
economy has witnessed a notable improvement in the financial health of companies over the past few fiscal
years. (Source: CRISIL Report) This upward trend is attributed to the concerted efforts of Indian banks to
rectify their balance sheets, coupled with enhanced collection efficiency. (Source: CRISIL Report) The gross
non-performing assets levels of large borrowers (with aggregate exposure of ¥ 50 million and above to any
single SCB) in SCBs has significantly declined from 14.3% in Fiscal 2019 to 1.2% in Fiscal 2026. (Source:
CRISIL Report) Set out below is data in connection with GNPAand write-offs by SCBs:

4. Inability to recover outstanding amounts from the stressed assets: The income and cash flow we
generate from our stressed assets depends on various factors, including our ability to manage our
stressed assets effectively. We utilize different resolution strategies targeted at maximizing the potential
of recovery from the distressed assets we acquire.

The table below sets out details in relation to the collections and redemptions of SRs by the trusts
managed by us for the years indicated:

Particulars Fiscal | Fiscal | Fiscal | Fiscal | Fiscal | Fiscal | Fiscal
2019 2020 2021 2022 2023 2024 2025

GNPA of SCBs 9,336.1| 8,960.8 | 8,350.5 | 7,424.0 | 57185 | 4,807.0 | 4,316.3

1)

compared to previous year (1,025.8)| (375.3) | (610.3) | (926.5) |(1,705.5) | (911.5) | (490.7)

Change in NPA -growth/(fall)

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 2) Annual Write-offs of SCBs | 2,362.7| 2,341.7 | 2,027.8 | 1,749.7 | 2,091.4 | 1,702.7 | 1,372.6
(% in million) (X in million) (X in million) . T
Opening AUM 168,525.70 152,300.31 162,234.83 GhangesiniGIsEa
Additions to AUM during the year 59,588.00 39,758.71 20,689.82 write-offs (1+2) Lekibe] dpdens || Uetne || BERHD || edall]] oA | el
: Note: Numb ded off t t billion up to one decimal point. For Fiscal 2024, | write-offs have been direct] d from the RBI
Redemption 26,381.17 22,233.11 29,534.71 datahase butfor Fiscal 2025, annusi wits offhes been calculaed by Gppling wite-offt gross NPA raio on fofelgross NP, since ernuel wrts of data
Write-off 232.65 1,300.22 1,089.63 was directly not available.
Olosing AUM 0149997 Lt i 12,3007 :;Ufce-RR?;ISR:Se/i:::/:;ge:;& Restated Consolidated Financial Information: While preparing our Restated
; . Ri i i i ion: i i u
COIIeCt'O'?S : 34,843.91 38,826.55 36,781.46 Consolidated Financial Information, we consolidate those trusts in which our outstanding investment in
Redemption % on opening AUM (%) 15.65% 14.60% 18.20% security receipts is more than 25% as subsidiaries in accordance with Ind AS 110 and our accounting
. X . : policies. We consolidate all line items in relation to such trusts identified as subsidiaries including
The table below set out details of SRs issued, outstanding SR value, gross recovery, recovery during the year investment in security receipts, management fee recoverable from trusts, and other operating income, in
and gross recovery as a percentage of acquisition for the last three Fiscals, for our top 10 portfolios of stressed accordance with applicable accounting standards. Trusts in which our outstanding investments in security
assetsineach Fiscal: receipts is between 20% and 25% are considered as associates in our Restated Consolidated Financial
Particulars SRsissued | Outstanding SR Gross Recovery Gross Information in accordance with Ind AS 110 and our accounting policies. For such trusts, we consolidate
in < milli R in<| i e Recovery as a only the share of profit/loss of the associate in our Restated Consolidated Financial Information, in
(in X million) value ecovery (in X | (in T million) ry . h . v .
in % milli million) Percentage of accordance with applicable accounting standards. The assets and liabilities of the trusts are legally distinct
(in X million) Acquisition (%) from our Company’s assets and liabilities and are held for the benefit of the SR Holders. The consolidation
Fiscal 2026 106.133.46 77.430.30 37.351.45 504254 35.19% %f ;?ltie n:gzlélttg L?:fmg r’:rclljasltﬁ1 v;/g?ctsr.\ose of our Company in our Restated Consolidated Financial Information
Fiscal 2025 83,107.98 60,663.59 32,308.91 16,939.08 38.88% 11.  Our Company will not receive any proceeds from the Offer. The Selling Shareholders shall be entitled to
. S proceeds from the Offer for Sale.
el 2024_ ,72’051 159 . Sl - 19’234_'37 _9’31 ik - 26.70% 12. The Price/Earnings ratio based on Basic and Diluted EPS for Fiscal 2026 on consolidated and standalone
We are required to obtain recovery ratings from SEBI registered rating agencies on the SRs issued by trusts basis for our company at the lower end of the price band (i.e. Floor Price) is 12.20 times and 12.85 times
which are managed by us. The recovery ratings indicate the extent of recovery expected within the timeframe (on respectively and at the upper end of the price band (i.e. Cap Price) is 10.52 times and 11.08 times
a present value basis) stipulated in the RBI guidelines (five years, extendable to eight). Further, the valuation of respectively. There are no listed companies which are comparable in size to the Company in India or
anARC's investments in SRs assets and_lts management fees are Ilnkeq to the recovery ratings of the SRs. Set globally in the same industry.
forth below are details of the recovery ratings assigned to the rated SRs issued by the trusts managed by us, as | 13, Highest average cost of acquisition of Equity Shares for the Selling Shareholders in the Offer is Z 84, and
of the dates indicated: Offer Price at the upper end of the price band is ¥ 139 per Equity Share.
Particulars Percentage of outstanding rated AUM 14. The weighted average return on net worth for last three fiscal years on consolidated and standalone is
< As of March 31, | As of March 31, | As of March 31 RS IS 0
2026 ’ 2025 ’ 2024 ’ 15. Details of the weighted average cost of acquisition of specified securities held of our Promoters
(also the Promoter Selling Shareholders), Investor Selling Shareholder and the Other Selling
RR1+"/RR1? 32.83% 34.32% 34.33% Shareholder as on the date of the Red Herring Prospectus and as on one year prior to the date of the
RR2? 54.75% 44.95% 45.30% Red Herring Prospectus:
RR3" 10.49% 17.65% 15.81% No. of Equity |Weighted average | Weighted average
RR4/ RR5" 1.93% 3.08% 4.56% Shares of face cost of cost of acquisition
Total 100.00% 100.00% 100.00% Period valluedﬂt 0 e?tt:l? Ig\ccl_l:isisti':m per | per Equity Sf;arfh
@ e as on date of the| Equity Share as |one year prior to the
(:::fejdd_ P———— P E—— Rating is under process Red Herring | on the date of the | date of the Red
CInaicates % and above recovery of outstanding face value oi S. H 1
(2) RR1-Indicates 100%to 150% recovery of outstanding face valueof SR, Prospectus Red Herring Herring
(3) RR2: Indicates 75% to 100% recovery of outstanding face value of SRs. ProsPeCtus ('n ?) ProsPeCtus R)
(4) RR3: Indicates 50% to 75% recovery of outstanding face value of SRs. Promoters
(5) RR4: Indicates 25% to 50% recovery of outstanding face value of SRs; RR5: Indicates 0% to 25% recovery of outstanding face value of SRs.
(6) An unrated portfolio is on account of new acquisitions which are in the process of being rated. Avenue India Resurgence Pte. Ltd** 22.26.09.431 5562 Nil
Note: For SRs over 8 years, the ratings are compulsorily withdrawn based on guidelines prescribed by RBI, except in certain exceptional circumstances, as SR
prescribed by the RBI. In accordance with the guidelines prescribed by RBI, the above table includes certain SRs, where the SRs issued by the trusts State Bank of India** 64,816,980 36.76 Nil
managed by us are over 8 years, but where the RBI guidelines allow for such SRs to be rated. -
While as of March 31, 2026, March 31, 2025 and March 31, 2024, 98.07%, 96.92% and 95.44%, respectively of | | Investor Selling Shareholder
the rated SRs issued by the trusts managed by us were rated RR3 and above, if the percentage of SRs rated Lathe Investments Pte Ltd. ‘ 16,244,858 | 84.00 | Nil
RR4/RR5 were to increase, it will impact the quality of our AUM and have an adverse effect on our business, Other Sellina Sharehold
results of operations, financial condition and cash flows. er sefling art'a .° er .
5. Dependence on corporate loans business vertical: A significant portion of our stressed assets are under | | The Federal Bank Limited | 4139300 | 35.43 | Nil

our corporate loans business vertical (representing 68.75%, 75.48% and 78.51% of our AUM as of March 31,
2026, March 31, 2025, March 31, 2024, respectively). The following table sets forth details of our corporate

*As certified by J. Kala & Associates, Chartered Accountants (FRN: 118769W), by way of their certificate dated September 7, 2026.
**Also the Promoter Selling Shareholder

loanAUM as of the dates indicated: 16. Details of the weighted average cost of acquisition of all shares transacted in the last one year,
—— March 31, 2026 March 31, 2025 March 31, 2024 eighteen months and three years preceding the date of the Red Herring Prospectus is as follows:
Amount (% of AUM) Amount | (% of AUM) Amount (% of AUM) Weighted | Upper end of the Range of
(X million) (X million) (X million) average cost | price band (X139) | acquisition price
Corporate loans| 138,527.61 | 68.75%  |127,20005 | 7548% | 119,564.02 78.51% Period of acquisition | Is X' times the | per Equity Share:
per Equity |weighted average | lowest price -
Total AUM  |201,499.87 | 100.00%  |168,525.70 | 100.00% |152,300.31 | 100.00% Share (in 3)* cost of highest price
Set out below are details of our top 10 corporate portfolios for Fiscals 2026, 2025 and 2024 acquisition (in)
: ; . Last one year preceding the date of the
Particulars FRGE 2025 FsealEns Fiacal cped Red Herring Prospectus 139.00 1.00 times Nil - 139.00
Amount | (% of AUM) | Amount = |(% of AUM)| Amount (% of AUM)| | ITast eighteen months preceding the date of the
R million) (X million) R million) Red Herring Prospectus 139.00 1.00 times Nil - 139.00
Top 10 corporate Last three years preceding the date of the
portfolios 68,967.97 22.09% 51,274 .47 30.43% 51,388.40 33.74% Red Herring Prospectus 139.00 1.00 times Nil - 139.00

*The amounts are measured at outstanding book value.

6. Inability to make accurate stressed asset acquisition decisions: In determining the price for the
acquisition of stressed assets, we have to consider various factors, including our expectation of recovery,
competition, collateral values, sectors in which the corporate borrowers operate for our corporate loan
portfolio and profiles of the borrowers which constitute the pool of stressed assets. We have implemented a
comprehensive credit assessment and risk management framework to evaluate potential acquisitions,
determine the recovery potential of the assets and manage risks inherent in our operations. Our diligence to
evaluate a portfolio includes legal due diligence to assess the enforceability of the security, conducting site
visits to understand the value and marketability of the security and diligence on borrowers. Our IT systems
collect data from various government databases, which enables us to conduct verification checks on
borrowers. For details, see “Our Business- Our Strengths- Expertise in Acquiring Stressed Assets with
Increasing Investmentin SRs” on page 176 of the RHP.

7. Significantly rely on information technology systems: Our ability to operate and remain competitive
depends in part on our ability to maintain and upgrade our information technology systems and infrastructure
on a timely and cost-effective basis. Our financial, accounting and other data processing systems,
management information systems and our corporate website may fail to operate adequately or become

*As certified by J. Kala & Associates, Chartered Accountants (FRN: 118769W), by way of their certificate dated September 7, 2026.
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. The three BRLMs associated with the Offer have handled 90 public issues in the current financial
year and preceding two financial years, out of which 27 issues closed below the offer price on the
listing date

Name of the BRLMs Total Public Issues | ,/Ssues closed below the
issue price on listing date

[IFL Capital Services Limited

formerly known as IIFL Securities Limited) 30 10
IDBI Capital Markets & Securities Limited 6 1
JM Financial Limited 31 10
Common Issues of above BRLMs* ) 6
Total 90 27

*Issue handled where there are common BRLMs
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ADDITIONAL INFORMATION FOR INVESTORS

1) The Company has notundertaken any pre-IPO placement.

2) Exceptas stated below, there have notbeen any transactions of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by Promoter(s) and Promoter Group(s) from the DRHP filing till date.
One of our Promoter Selling Shareholder, Avenue India Resurgence Pte. Ltd., has entered into share purchase agreements, each dated September 4, 2026, with Whiteoak Capital India Opportunities Fund and Dymon Asia Multi-Strategy Investment (Singapore) Pte. Ltd.
transferring an aggregate of 3,956,834 Equity Shares of face value X10 each on September 7, 2026, representing 1.21% of the pre-Offer paid-up Equity Share capital of our Company (the “Sale Shares”), ata price 0fX139.00 per Equity Share, as set out below:

S. Nature of Name of Transferor Name of the Transferee Date of transfer | Whether transferee is connected, in | Number of Equity | Percentage of pre- Transfer Total
No. | Transaction any manner, with the Company, the Shares of face | Offer share capital price per | consideration
Promoters, members of the Promoter| value of ¥10 each | of the Company, Sale Share | (in X million)
Group, the Directors, the Key transferred after the transfer ?)
Managerial Personnel, the of Sale Shares on
Subsidiaries, and group companies a fully diluted
and their respective directors and basis(%)
key managerial personnel*%
. Secondary Sale | Avenue India Resurgence Pte. Ltd. Whiteoak Capital India Opportunities Fund September 7, 2026 Not connected 1,798,561 0.55% 139.00 249.99
2. Secondary Sale | Avenue India Resurgence Pte. Ltd. Dymon Asia Multi-Strategy Investment (Singapore) Pte. Ltd. September 7, 2026 Not connected 2,158,273 0.66% 139.00 299.99
Total 3,956,834 1.21% - 549.98

% Ason the date of this Addendum, our Company does not have any Group Companies.

*  Forthe purpose of this confirmation, (i)‘connected with’ is deemed to mean that there are no common directorships, common key managerial personnel and/or there is not more than 1% equity investment interest.

BASIS FOR OFFER PRICE

(The “Basis for Offer Price” section on page 105 of the RHP has been updated with the above price band. Please refer to the websites of the BRLMs: www.iiflcapital.com, www.idbicapital.com and www.jmfl.com, respectively, for the “Basis for Offer Price”
updated with the above price band), (you may scan the QR code for accessing the website of IIFL Capital Services Limited (formerly known as IIFL Securities Limited) )

| An indicative timetable in respect of the Offer is set out below: |

Submission of Bids (other than Bids from Anchor Investors): Bid/Offer Period
Bid/Offer Period (except the Bid/Offer Closing Date) Event Indicative Date
Submission and revision in Bids | Only between 10.00 a.m. and 5.00 p.m. (“IST”) Bid/Offer Opens on" Wednesday, September 9, 2026
Bid/Offer Closing Date* Bid/Offer Closes on®® Friday, September 11, 2026*
Submission of electronic applications (Online ASBA through 3-in-1 accounts) — For RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST Finalization of Basis of Allotment with the Designated Stock Exchange |On or about Tuesday, September 15, 2026

Submission of electronic applications (Bank ASBA through online channels like internet banking, mobile
banking and syndicate UPI ASBA applications where Bid Amount is up to ¥ 0.50 million) For NIBs

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of electronic applications (syndicate non-retail, non-individual applications of QIBs and NIBs)

Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds On or about

from ASBA* Wednesday, September 16, 2026

Credit of Equity Shares to demat Accounts of Allottees On or about
Wednesday, September 16, 2026

Commencement of trading of the Equity Shares on the Stock Exchanges On or about

Submission of Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and NIBs
where Bid Amount is more than ¥ 0.50 million

Only between 10.00 a.m. and up to 12.00 p.m. IST

Thursday, September 17, 2026

Investor Bidding Date shall be one Working Day prior

“Our Company, in consultation with the BRLMs and subject to law, may consider participation by A
to the Bid/ Offer Opening Date in accordance with the SEBI ICDR Regulations.

hor Investors. Th

Modification/ Revision/cancellation of Bids

“Our Company, in consultation with the BRLMs and subject to applicable law, may decide to close the Bid/ Offer Period for QIBs one Working Day prior to the Bid/ Offer Closing Date in
accordance with the SEBI ICDR Regulations.

Upward revision of Bids by QIBs and NIBs categories

Only between 10.00 a.m. on the Bid/Offer Opening Date and
up to 4.00 p.m. IST on Bid/Offer Closing Date

“UPI mandate end time and date shall be at 5:00 pm on the Bid/Offer Closing Date.

*In case of (i) any delay in unblocking of amounts in the ASBA Accounts (including amounts blocked through the UPI Mechanism) exceeding two Working Days from the Bid/Offer Closing Date
for cancelled / withdrawn / deleted ASBA Forms, the Bidder shall be compensated at a uniform rate of X100 per day or 15% per annum of the Bid Amount, whichever is higher from the date on
which the request for cancellation/ withdrawal/ deletion is placed in the Stock Exchanges bidding platform until the date on which the amounts are unblocked (ii) any blocking of multiple

Upward or downward Revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. on the Bid/Offer Opening Date
and up to 5.00 p.m. IST on Bid/Offer Closing Date

amounts for the same ASBA Form (for amounts blocked through the UPI Mechanism), the Bidder shall be compensated at a uniform rate X100 per day or 15% per annum of the total cumulative
blocked amount except the original application amount, whichever is higher from the date on which such multiple amounts were blocked till the date of actual unblock; (iii) any blocking of
amounts more than the Bid Amount, the Bidder shall be compensated at a uniform rate of X100 per. day or 15% per annum of the difference in amount, whichever is higher from the date on
which such excess amounts were blocked till the date of actual unblock; (iv) any delay in of ially allotted Bids, ing two Working Days from the Bid/Offer
Closing Date, the Bidder shall be compensated at a uniform rate of X100 per day or 15% per annum of the Bid Amuunt whlchever is higher for the entire duration of delay exceeding two

*  UPI mandate end time and date shall be at 5.00pm on Bid/Offer Closing Date.
# QIBs and NIBs can neither revise their Bids downwards nor cancel/withdraw their Bids.

Working Days from the Bid/Offer Closing Date by the SCSB responsible for causing such delay in unblocking. The BRLMs shall, in their sole discretion, identify and fix the liability on such
intermediary or entity responsible for such delay in unblocking. The Bidder shall be compensated in the manner. speclﬁed inthe SEBIICDR Master Circular, which for the avoidance of doubt,
shall b tobeir inthe agi be entered into betv our Company with the relevant ir ies, to the extent

Simple, Safe, Smart way

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto X 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to the ASBA Bank (SCSBs) or
to use the facility of linked online trading, demat and bank account. Investors are requlred to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated

February 13,2020, issued by the Central Board of Direct Taxes and the subseq
subsequent press releases in this regard.

ASBA =)

of Application!!!

t press rel ling press rel; dated June 25,2021 and September 17,2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any

UNIFIED PAYMENTS INTERFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account,
For further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted. || thetolifree number: 18001201740 and mail Id: ipo.upi@npci.org.in.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (i) Retail Individual Investors in the Retail Portion; (i) Non-Institutional Investors with an application size of up to ¥ 0.50 million in the Non-Institutional Portion. For details on the ASBA and UP!I process, please refer to the details given in
ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” on page 477 of the RHP. The process is also available on the website of Association of Investment Bankers of India (“AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be
downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35 and https:/www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi= yes&intmld=43,
respectively as updated from time to time. For the list of UP1 apps and banks live on IPO, please refer to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. HDFC Bank Limited
and Kotak Mahindra Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on its email IDs as mentioned below. For UPI related queries, investors can contact NPCl at

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to
the total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company, in consultation
with the BRLMs, for reasons to be recorded in writing, may extend the Bid / Offer Period for a minimum of one Working Day, subject to the Bid/ Offer Period not exceeding
10 Working Days. Any revision in the Price Band, and the revised Bid/ Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by
issuing a public notice and also by indicating the change on the respective websites of the BRLMs and at the terminals of the members of the Syndicate and by intimation
to the Self-Certified Syndicate Banks (“SCSBs”) and by intimation to Designated Intermediaries and Sponsor Bank(s), as applicable.

The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SCRR”), read with Regulation 31 of the
SEBI ICDR Regulations. The Offer is being made in accordance with Regulation 6(1) of the SEBI ICDR Regulations, through the Book Building Process wherein not
more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (such portion referred to as “QIB
Portion”), provided that our Company in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which up to 40% of the Anchor Investor Portion shall be reserved in the following
manner: (i) 33.33% shall be reserved for allocation to domestic Mutual Funds, and (ii) up to 6.67% shall be reserved for life insurance companies and pension funds,
subject to valid Bids being received from domestic Mutual Funds, life insurance companies and pension funds respectively at or above the price at which allocation is
made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of under-subscription in (ii) above, the
allocation may be made to domestic Mutual Funds. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares
shall be added to the QIB Portion (excluding the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation
on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders
(other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer Price. However, if the aggregate demand from
Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net
QIB Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Offer shall be available for allocation on a proportionate basis to Non-
Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application size of more than 0.20 million and up to ¥1.00
million; and (b) two third of such portion shall be reserved for applicants with application size of more than ¥1.00 million, provided that the unsubscribed portion in
either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Investors and not less than 35% of the Offer shall be
available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price.
All potential Bidders (except Anchor Investors) are required to mandatorily use the Application Supported by Blocked Amount (“ASBA”) process providing details of
their respective ASBA accounts, and UPI ID in case of UPI Bidders, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the
Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to participate in the Offer
through the ASBA process. For further details, see “Offer Procedure” on page 477 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders
bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
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the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13,
2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022 read
with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section
“History and Certain Corporate Matters - Main Objects of our Company” on page 210 of the RHP. The Memorandum of Association of our Company is a material
document for inspection in relation to the Offer. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 555 of
the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authorised share capital of the Company is ¥5,000,000,000 divided into
500,000,000 Equity Shares of face value of 10 each. The issued, subscribed and paid-up share capital of the Company is ¥3,248,971,400 divided into 324,897,140 Equity
Shares of face value 0f¥10 each. For details, please see the section titied “Capital Structure”beginning on page 87 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the initial
signatories of the Memorandum of Association of our Company are: Jyotin Mehta, R. Vedasagar, Krishnan Ranganathan, Vijaya Rao, Nilesh Trivedi, Pramod Rao and
Rajesh S. Chawathe. For details of the share capital history of our Company, please see the section titled “Capital Structure”beginning on page 87 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated September 19, 2025. For the purposes of the Offer, NSE shall be the Designated Stock
Exchange. Asigned copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Section 26(4) and 32 of the Companies Act, 2013.
For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
Contracts and Documents for Inspection” on page 555 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI”): SEBI only gives its observations on the Offer documents and this does not constitute
approval of either the Offer or the specified securities stated in the Offer Documents. The investors are advised to refer to page 455 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the RHP and read with Addendum.
The investors are advised to refer to page 457 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of BSE : It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP and read with
Addendum has been cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to
page 457 of the RHP for the full text of the disclaimer clause of BSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take
the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment
decision, investors must rely on their own examination of our Company and the Offer, including the risks involved. The Equity Shares of face value of ¥10 each in the Offer
have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus and read with
Addendum. Specific attention of the investors is invited to “Risk Factors” on page 24 of the RHP.

COMPANY SECRETARY AND COMPLIANCE
OFFICER, HEAD CSR
Ameet Ashok Kela
The Ruby, 10" Floor, 29 Senapati Bapat Marg,
Dadar (West), Mumbai — 400 028
Maharashtra, India

REGISTRAR TO THE OFFER
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IIFL Capital Services Limited JM Financial Limited
(formerly known as IIFL Securities Limited)

24" Floor, One Lodha Place, Senapati Bapat Marg,

Lower Parel (West), Mumbai - 400 013, Maharashtra, India
Tel: +91 22 4646 4728

E-mail: arcil.ipo@iiflcap.com

Website: www.iiflcapital.com

Investor Grievance E-mail: ig.ib@iiflcap.com

Contact Person: Nishita Mody/ Pawan Kumar Jain

SEBI Registration No.: INM000010940

IDBI Capital Markets & Securities Limited

6" Floor, IDBI Tower, WTC Complex, Cuffe Parade
Mumbai - 400 005, Maharashtra, India

Tel: +91 22 4069 1953

E-mail: arcil.ipo@idbicapital.com

Website: www.idbicapital.com

Investor Grievance E-mail: redressal@idbicapital.com
Contact Person: Indrajit Bhagat/ Sri Krishna Tapariya
SEBI Registration No.: INM000010866

Tel: +91 22 6630 3030
E-mail: arcil.ipo@jmfl.com
Website: www.jmfl.com

7" Floor, Cnergy, Appasaheb Marathe Marg, Prabhadevi
Mumbai - 400 025, Maharashtra, India

Investor Grievance E-mail: grievance.ibd@jmfl.com
Contact Person: Prachee Dhuri
SEBI Registration No.: INM000010361

Tel: +91 22-66581300
E-mail: cs@arcil.co.in

MUFG Intime India Private Limited

(Formerly Link Intime India Private Limited)

C-101, 1* Floor, 247 Park, Lal Bhadur Shastri Marg, Vikhroli (West)
Mumbai - 400 083, Maharashtra, India

Tel: +91 810 811 4949

E-mail: arcil@in.mpms.mufg.com

Website: www.in.mpms.mufg.com

Investor grievance e-mail: arcil@in.mpms.mufg.com

Contact Person: Shanti Gopalkrishnan

SEBI Registration No.: INR0O00004058

Investors may contact the Company Secretary and Compliance
Officer or the Registrar to the Offer in case of any pre-Offer or post-
Offer related grievances including non-receipt of letters of Allotment,
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all Offer related queries and for redressal of
complaints, Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP, read with Addendum and the section titled “Risk Factors” on page 24 of the RHP, before applying in the Offer. A copy of the RHP is available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India
Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of the website of the Company at www.arcil.co.in; and on the websites of the BRLMs, i.e. IIFL Capital Services Limited (formerly known as IIFL Securities Limited), IDBI Capital Markets & Securities Limited and JM Financial Limited at www.iiflcapital.com,
www.idbicapital.com and www.jmfl.com, respectively.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on the website of the Company, the BRLMs and the Registrar to the Offer at www.arcil.co.in, www.iiflcapital.com, www.idbicapital.com, www.jmfl.com and www.in.mpms.mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED, Tel: +91 22-66581300; BRLMs : lIFL Capital Services Limited (formerly known as IIFL Securities Limited), Tel: +91 22 4646 4728, IDBI
Capital Markets & Securities Limited, Tel: +91 22 4069 1953 and JM Financial Limited, Tel: +91 22 6630 3030 at the select locations of the Sub-syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Offer. Bid cum Application Forms will also be available on the websites of BSE and NSE and the
Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.

Syndicate Members: JM Financial Services Limited,

Sub-Syndicate Members: Aimondz Global Securities Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limited, Asit C Mehta Financial Services Limited, Axis Capital Limited, Bajaj Financial Securities Limited, Centrum Capital Advisors Limited, Centrum Finverse Ltd, Eurekha Stock & Share Broking Services Limited, Globe
Capital Market Limited, HDFC Securities Limited, ICICI Securities Limited, Jobanputra Fiscal Services Pvt. Ltd., Keynote Capital Limited, KIMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nuvama Wealth and Investment Limited, Nuvama Wealth Management
Limited, Pantomath Financial Services Limited, Prabhudas Lilladher Private Limited, Pravin Ratilal Share and Stock Brokers Limited, Religare Securities Limited, RR Equity Brokers Private Limited, SBICAP Securities Limited, Sharekhan Limited, SMC Global Securities Limited, Standard Chartered Securities, Tradebulls Securities Private Limited,
Trust Securities Limited and YES Securities (India) Limited

*Escrow Collection Bank : HDFC Bank Limited * Public Offer Account Bank and Refund Bank : Kotak Mahindra Bank Limited
UPI: UPI Bidders can also bid through UPI mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP and read with Addendum.

*Sponsor Banks : HDFC Bank Limited and Kotak Mahindra Bank Limited

For ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED
On behalf of the Board of Directors

Sd/-

Ameet Ashok Kela

Company Secretary and Compliance Officer, Head CSR

Place: Mumbai
Date: September 8, 2026

ASSET RECONSTRUCTION COMPANY (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its Equity Shares and filed the RHP with RoC and the Stock Exchanges on September 1, 2026
and read with Addendum dated September 7, 2026. The RHP is available on the website of SEBI at www.sebi.gov.in, as well as on the websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of our Company at www.arcil.co.in; and on the websites of the BRLMs, i.e. IIFL
Capital Services Limited (formerly known as IIFL Securities Limited), IDBI Capital Markets & Securities Limited and JM Financial Limited at www.iiflcapital.com, www.idbicapital.com and www.jmfl.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details relating to
suchrisk, see ‘Risk Factors’beginning on page 24 of the RHP. Potential investors should not rely on the DRHP filed with SEBI and the Stock Exchanges, and should instead rely on the RHP, read with Addendum, for making any investment decision.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the
U.S. Securities Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ as defined in and in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.
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